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GLOBAL AIR TRADE
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GLOBAL CAPACITY



5

© Expeditors International of Washington Inc. All rights reserved.

GLOBAL AIR TRADE
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GLOBAL AIR TRADE
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GLOBAL AIR TRADE

Demand vs. 2022
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GLOBAL AIR TRADE
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GLOBAL CAPACITY

Last 4 weeks vs 2022
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GLOBAL CAPACITY

YTD vs. 2019
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GLOBAL RATE LEVEL
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WHAT TO OBSERVE

• Fuel Prices increasing

• Increased operational costs for Airlines

• Balance between increased costs and pressure for reduced rates

• E-Commerce in China – increasing volume
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OCEAN - SUPPLY AND DEMAND CYCLE

Supply & 
Demand

Cycle
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Mid 2020 – 2022
A Carriers’ Market
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A Shippers’ Market
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SUPPLY AND DEMAND
Containership Fleet – Capacity and Demand Growth Projections

Source: Alphaliner Monthly Monitor, June Issue

• Demand is projected to be at 1.4% in 2023.
• Left unchecked, capacity growth is estimated at 

almost 9% through 2024 if all newbuilds are 
delivered on time and there’s no excessive 
scrapping 
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SUPPLY
Containership Fleet Orderbook and Deliveries

Source: Alphaliner Monthly Monitor, June Issue

Scheduled deliveries

*Numbers are in TEU Thousands

Existing 2023 2024 2025-28 2023 Change 2024 Change 2025-28 Change

MSC 5015 492 440 681 10% 8% 11%

Maersk 4127 54 140 167 1% 3% 4%

CMA 3475 165 357 438 5% 10% 11%

COSCO 2917 161 232 561 6% 8% 17%

HLL 1805 168 181 0 9% 9% 0%

Evergreen 1659 47 237 203 3% 14% 10%

ONE 1575 213 53 275 14% 3% 15%

HMM 808 0 184 81 0% 23% 8%

YML 706 0 0 78 0% 0% 11%

Zim 589 156 210 0 26% 28% 0%

Wan Hai 441 171 103 9 39% 17% 1%

Total 23117 1627 2137 2493 7% 9% 9%
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DEMAND
Global Market Trends – January to May 2023

Source: Seabury
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DEMAND
By Industry

Source: Seabury

May 2023 YTD 2023



18

© Expeditors International of Washington Inc. All rights reserved.

DEMAND
South America

Source: Seabury

YTD 2023May 2023
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OPERATING EXPENSE - COST
Rate Indices

Source: Alphaliner 

Source: Freightos
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FINANCIAL PERFORMANCE
Carriers’ Earnings

Source: Alphaliner, 2023 Issue 21
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CARRIER SCHEDULE RELIABILITY

Source: Sea Intelligence
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GLOBAL OCEAN VALUE PROPOSITION

Wide Carrier Footprint Value Added Services Flexibility

Growing Market Share ComplianceRisk Mitigation

Local Support

Financial Stability
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The contents of this presentation are made available for informational purposes only and should not be 
relied upon for any legal, business, or financial decisions. Expeditors does not guarantee, represent or 
warrant any of the contents of this presentation. The contents are based on information domiciled in 
the public domain. The content of this presentation was prepared to the best of our knowledge and 
research; however, the information contained herein may not reflect the most current regulatory or 
industry developments. 

Expeditors shall not be liable for any losses that arise in any way due to the reliance on the contents 
presented in this presentation. The information in this presentation is intended for the recipient to 
whom it was presented, and any reproduction or redistribution of the contents is not permitted without 
the consent of Expeditors.

DISCLAIMER
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